Friends of Carrollwood Cultural Center
Finance Committee Minutes

8/16/2016
Attendees: Bill DeMare, Neil Smith, Brenda Heiss, Nancy Stearns, Paul Berg
July Revenues and Expenses were discussed

Year to Date – July, 2016 Revenues and Expenses were discussed: the variation to budget was due to non-budgeted expenses approved by the Board.
Budget for Fiscal year beginning October 1, 2016 will be reviewedOctober 4, 2016 at 1430hrs.

Budget to be presented to Board for Approval October 19, 2016

Next Finance Meeting date October 4, 2016 at 1430hrs

[image: image1.emf]Assets 225,336 $       

Liabilities 4,556 $           

Equity 220,780 $       

Total Liability and Equity 225,336 $       

Balance Sheet

As of July 31, 2016



[image: image2.emf]Actual Budget

Total Revenue 64,089 $         84,270 $       

Total Expenses 78,529 $         90,653 $       

Net Income (Loss) (14,440) $        (6,383) $        

Financial Statement

July, 2016 Actuals vs July, 2016 Budget


Respectively submitted,
Brenda Heiss
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		Balance Sheet

		As of July 31, 2016

		Assets		$   225,336



		Liabilities		$   4,556

		Equity		$   220,780

		Total Liability and Equity		$   225,336
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		July, 2016 Actuals vs July, 2016 Budget

				Actual		Budget

		Total Revenue		$   64,089		$   84,270

		Total Expenses		$   78,529		$   90,653

		Net Income (Loss)		$   (14,440)		$   (6,383)
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